
To:
Name of the beneficiary

Address of the beneficiary
PERFORMANCE GUARANTEE
Our ref: 
Issuing date
We are informed that you have entered into a contract (Contract name, reference number and date) (hereinafter referred to as the "Contract") with (Applicant name) (address) (hereinafter referred to as the "Seller") for the supply of (description of goods/services) and under the Contract, the Seller has to provide you with a performance guarantee.

At the request of the Seller, we, HSBC Bank (Vietnam) Ltd., …………………. issue this performance guarantee (hereinafter referred to as the “Guarantee”) for (the amount) (amount in words) (hereinafter referred to as the "Guarantee Amount”) in your favour to guarantee the due performance of the Seller’s obligations under the Contract as agreed.

We hereby unconditionally and irrevocably undertake to pay you any sum or sums claimed by you up to but not exceeding, in aggregate, the Guarantee Amount upon receipt of:
(1) your first written demand accompanied by your signed statement certifying that the Seller has failed to fulfill his performance obligations under the Contract; and

(2) this Guarantee and any amendments thereof (in its original form).

[FOR OFFSHORE BENEFICIARIES] [Any notice or request presented to us under this Guarantee, including such demand and statement must bear the confirmation of your bankers that the signatories thereon are authorized so to sign] / [FOR LOCAL BENEFICIARIES] [Any notice or request presented to us under this Guarantee, including such demand and statement must be signed by your legal representative or authorised representative, sealed with your company’s registered chop (if any) and accompanied by document(s) evidencing the authority of the signatories and the authenticity of the chop thereon].

You may make more than one demand under this Guarantee provided that the total amount of all such demands shall not exceed the Guarantee Amount. Where a claim represents a partial drawing hereunder, we shall return the original of this Guarantee and amendments thereof (if any) to you after our examination of documents presented under the Guarantee.

We shall not be obligated to verify any statements contained in the demand(s) or other documents which may be served on or presented to us in accordance with the terms of this Guarantee and shall accept the statements therein as conclusive evidence of the facts stated.

This Guarantee becomes valid and remains in force from (date) and shall expire on:

(i) 16h00 (local time) (date); or
(ii) the date that you deliver a written notice to us confirming that our liabilities under this Guarantee shall be fully discharged; or

(iii) the date that the original of this Guarantee is returned to us without any demand for payment;
whichever date is the earliest (the “Expiry Date”).
Any demand in respect thereof should be received by us …………………….. not later than the Expiry Date, after which this Guarantee will become null and void whether returned to us or not. 

This Guarantee is not assignable or transferable.

This Guarantee shall be governed by and construed in accordance with the laws of Vietnam. As to matters which are not governed by the laws of Vietnam, this Guarantee is subject to the Uniform Rules for Demand Guarantees (URDG), 2010 revision, ICC Publication No. 758. Any dispute relating to this Guarantee shall be subject to the jurisdiction of the competent court of Vietnam./[or] This Guarantee is subject to the Uniform Rules of Demand Guarantees (URDG) 2010 revision, ICC Publication No. 758.
---------------------------------------------------------------------------------------------------------

Please issue guarantee in the above format.

(Applicant’s signature & seal)
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